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EKOEZH AIAXEIPIZEQZ
(ZYM®QNA ME TO APOPO 4 TOY N. 3556/2007)
TOY AIOIKHTIKOY ZYMBOYAIOY THZ
SHELL & MOH ANQNYMOZ ETAPEIA AEPOIMOPIKQN KAYZIMQN
ETAIPIKH XPHZH (1n IANOYAPIOY — 31n AEKEMBPIOY 2013)

O AvTInpoedpog Tou AloiknTikoU ZupBouAiou Koopadakng Iwavvng B€Tel npog €ykpion otnv TakTikn Mevikn
SuvéAeuon Twv MeToxwv Tne, TNV 'EkBeon Alaxeipiong nou katapTiodnke yia Tn xprion 1.1.2013 -31.12.2013.

I. AMOAOIIZMOZ EPIAZIQN THZ ETAIPEIAZ.

Ta oikovopikd Peyédn Tng Etaipeiac katd Tnv xprion Tou 2013 oe oUykpion Pe Tnv avrioToixn Tou 2012,

KIvnenkav wg e&ng :

% eni TOU KUKAOU EpYaci®v
MNooda os Eup® 31/12/2013 31/12/2012 31/12/2013 31/12/2012
KukAog epyaciwv 250.042.584 242.818.741
KOoToG NwAnBévTmv (237.008.813) (229.819.712)
MeIkTa anoTeAéopara 13.033.771 12.999.029 5,2% 5,4%
'EE0da S136e0NC (13.657.660) (12.610.890)  -5,5% -5,2%
'E€0da dloiknang (736.756) (873.448) -0,3% -0,4%
AMa AsiToupyika £00da 4.810.682 4.067.245 1,9% 1,7%
Aoina kepdn/ (GNUIEC) 114.901 175.987 0,0% 0,1%
AnoTeAéopaTta eEKHETAAAEUONG 3.564.938 3.757.923 1,4% 1,5%
XpnHaToOoIKOVOUIKG £€00a (86.536) (203.931) 0,0% -0,1%
'Ecoda ano enevdUoeIg 4.963 236.819 0,0% 0,1%
Xpnpartooikovopika £é50da/ éo0oda (81.572) 32.888 0,0% 0,0%
Képdn npo popwv 3.483.366 3.790.811 1,4% 1,6%
®OpOG €1003MAKATOG (925.313)  (1.153.049) -0,4% -0,5%
KaBapa képdn XpHonNG HETA anod popoug 2.558.053 2.637.762 1,0% 1,1%

ZTolxeia nou dev 6a Tagivounbouv peAAoOvVTIKG OTHV
KATAoTAcH anoTEAECHATWV

AvaloyioTika képdn/({npieg) and ouvta&lodoTika npoypdupara (32.301) 6.573 0,0% 0,0%
®OpOog €1003AKATOC 8.398 (1.315) 0,0% 0,0%
ZUYKEVTPWTIKO GUVOAIKS £1003npa Xpong 2.534.150  2.643.021 1,0% 1,1%

>Ta Mo NAvw ava@epopeva YeyEBn napatnpoUpe Ta €ENgG :

1. NwAnosig

O1 nwAnoeIg gival au&nuévec €vavTi Tou nponyouuevou £Touc. Or Oykol €xouv auénon 11% evw o KUKAOG
gpyaciov ggpavidetTar augnuevog (3%) AiyoTepo anod Tnv av&non Twv OYKWV, KUping AOyw TNG XapnAOTEPNG
TIUNG TOU NPOoIOVTOC EvaVTI TOU NPonyoUHEVOU ETOUC,

2. MeIkTO KEPDOG

To peikTd kEPSOC TG ETaipeiag avépxeTal oo 5,2% £ni Tou Tpou eAAXIOTa PEIWUEVO OE OXEaN e To 2012
(-0,2%) kupiwg AOyw MIKpAG NTWoNG NEPIBwpiwV KEPSOUC,
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3. AsiToupyika ££0da

Mooda o€ Eup® 31/12/2013 31/12/2012
'E€0da d1abeong 13.657.660 12.610.890
'E€0da dloiknong 736.756 873.448
TUvoAo 14.394.416 13.484.338

4. Xpnuartooikovopikda £é€0da/ ‘Ecoda ano enevOUOEIG

Ta xpnuaToolkovouika £€€0da Tng ETaipsiag npogpyovTal Kupiwg and TOkouc daveliopou Kal £€0da syyunTIK®Y
EMNIOTOAWV.

Mood o€ Eup® 31/12/2013 31/12/2012
XpnHaTooikovoHika £€0da

Tokol kal guvaen €£0da 18.584 125.286
'E€0da EyyunTIK®V €MIOTOAWY 67.952 78.645
Z0volo 86.536 203.931
'Ecoda ano enevOUOEIG

'Ecoda and pepioparta - 228.429
'Ecoda TOKwv 4.963 8.390
ZUvolo 4.963 236.819

Ta €00da anod pepioyata katd Tnv nponyoUpevVn Xpnon agopouv TIC ouvOedeléveG eTalpeieg Gissco Kal
Safco.

Mooa os Eupw 31/12/2013 31/12/2012
'Egoda ano pepiopara

Gissco A.E. - 68.999
Safco A.E. - 159.430
ZUvolo - 228.429

5. ®opog Eicodnparog

MNMooa o€ Eup® 31/12/2013 31/12/2012
dOPOC £1000MKATOC TPEXOUTAG XPHONG 916.098 933.880
AlapOopEC POPOAOYIKOU EAEYXOU MPONYOUHEVMV XPrOEWV 10.395 70.493
TéNog emTndelaTog 11.888 -
®Opog keahaionoinong anoBepaTIK®V 2.188 -
AvaBaM\opevog (poOpog (23.654) 149.991
SUVOAO 916.915 1.154.364

lMa T xprion 2013 o pOpoC €100DMAKATOC UNOAOYIOTNKE WE OCUVTEAEDTH 26%, eve Tn Xprion 2012 pe 20%.

>1n xpnon 2013 o @opog €i00dnuaTog anapTileTal ano Ta 916 XIAIAdEC eup® Mou apopouv aTo POPO TNG
XpAoONC kal TNV npooau&non Tou (Opou KaTd 10 XINGdeC eupw AOyw Twv eninAéov €ni Twv aApxIKa
NPoodIoPICOEVTWY (POPONOYIKWV KEPOWV Tou 2012.

>Tn xpron 2013 To nogo Twv 12 XIA eup® apopda oc NPOBAEWn yia To TEAOG emTNOEUATOG Nou eMIBARBNKE
oTnv eTaipeia Baoel Tou N 3986/2011.
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>Tnv avaBaA\opevn popoloyia npogkuye €0000 POpou noaol 24 XIA Eupw.

Mood 2 xINadwv eupw apopa os Popo kepaAaionoinong anobepaTikwv To8 N.2238/1994.

>Tn xprion 2012 o ¢opog eicodruaToc anapTiletal and Ta 934 XIAIGdec supw nou anoTeholv To POPO TNG
Xprong, Tnv npooau&non katda 70 XIAIAOEC eupw Twv apXIka npoodIiopioBEVTWY (POPOAOYIKWY KEPOWV TOU

2011 ka1 To £€€000 Tou avaBai\opevou gpodpou kata 150 XINAOEG upw.

Ma Tuxov diavoun PepiopaTog nou Ba eykpiBei evrog Tou 2014, ol peToxol anaAddooovTal TnG NapakpaTnong
@opou Baoel Tou N 4172/2013.

O (OpoC €100dAKUATOG TNC XPrONG NPOKUNTElI agou UMoAoYIoTOUV NAvw oTo AoyIoTIKO KEPSOC, Ol KATWO!
(POPOAOYIKEC EMIOPATEIC.

Mood o€ Eupw 31/12/2013 31/12/2012
Képdn npo gpopwv 3.483.366 3.790.811
®Opoc unohoyiopévog Pe Baon 1GXUOVTEC (POPOAOYIKOUG

OUVTEAEOTEC 905.675 758.162
AlaPOPEG POPOAOYIKOU EAEYXOU MPONYOUHEVMV XPrOEwV 10.395 70.493
TéAog emTNOEUPATOC 11.888 -
'E€E0da pn ekneaTEa popohoyikd 12.766 39.065
Anal\aooopeva TnG popoloyiac £0oda - (45.686)
dOpog kePaAaionoinong anoBeaTIK®Y 2.188 -
Noina (25.997) 332.329
SUVOAO 916.915 1.154.364

Ma 7ig xproeic 2011 kai e@egnc n Etaipeia epapuolel Tic diaTageic Tou apbpou 17 Tou Nopou 3842/2010
(MOA.1159/2011) oUppwva Pe To omnoio, n ETaipeia unokeirar o (popoAoyikd €\eyxo and Tov NOMIHo
EAeykTn) TNG.

6. Mépiopa
Ta pepiopata Aoyiovral w¢ £0o0da, oTav BepeAinveTal To dikainpa sionpa&ng Touc.

Alavoln HEPICHATWOV

Ta pepiopata Twv PETOXWV NpoTeivovTal anod Tn dloiknon oTo TEAOG kABe Xprong kal TEAoUv unod Tnv
£ykpion TnG ETAoiag TakTiknG Mevikng ZuvéAeuong Twv HeTOXwvV. H ETroia TakTikr Fevikr ZuvéAeuon Twv
METOXWV TNG 21n¢ Iouviou 2013, dev evékpive Tr dIQvOun MEPIOUATOC yia Tn Xpnon nou €Ange Tnv 31n

AekepBpiou 2012 .
EmnpooBera To AloikNTIKO ZUPPBOUAIO NPOTEIVE Kai n 'EKTakTn Tevikr) SUVEAEUON TWV HETOXWV TNG 14nc

NoeuBpiou 2013 evékpive Tnv dlavour) NpopepiopaToc and Ta képdn Tou 2013, ouvoAikou nooou €
958.331,12. H kaTaBoAr Tou NpopepiouaTog npaypaTonoindnke oTig 29/11/2013.

I1. MPOBAEMOMENH NOPEIA EPITAZIQN

H au&non Tou kAadou ouvoAikd rrav 0,6% To 2013. H ETaipeia €ixe auénon 11% (ueyaAUTepn O OXEON HE
TNV ayopd), evw au&noe To PePISIO TNG OTNV ayopd katda 2,5%, diaTnpwvTac Tnv 2n 6£on oTov ToPEa TOU
agponopikou kauaidou, gTavovtag To 30%. To nAavo Tng ETaipeiag sival va napayeivel kepdo@opa kal va
dlaTnpnoel To PEPIdIO TNG aTnv ayopa.

III. METOXOI
H Shell & MOH Aviation A.E. (n «Etaipeia») (npwnv Shell AE MeTpehaiocidwyv kal Xnuikwv) dpaaTnplonoleital

Kupiwc otnv EAMGOa oTov kAGdo Twv nerpeAaiosidwv. H kUpia dpaoTtnpidTnTa TG ETaipeiac agopd tnv
€MMNopia kauaipwv agponopiag,.
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Méexp! TiIc 30 ZenTepBpiou 2009, n kUpia dpaoTnpidTNTa TNG ETaipeiac fTav n Asiroupyia npatnpiou uypwv
Kauoipwv. Kata Tn didpkeia Tou TeAeuTaiou Tpiurivou Tou 2009 n ETaipeia oTtapdaTtnoe Tn Asitoupyia Tou
nparnpiou.

>Tn OUVEXEIQ, anoppo@naoe To kKAado asponopikwv Kauoipwv Tne Etaipeiac Shell Hellas A.E. ye kataxwpnon
NG anoppdPnong oTig 3 AskepBpiou 2009 oto MnTpwo AvwvUpwv ETaipeiov. H nuepounvia icoloyiopou
METaoXNUaTiopou ntav 31 AekepBpiou 2009.

H Etaipeia eAéyxetar ano koivoU and Ti¢ etaipeie Shell Overseas Ltd (51%) kai Motop ‘OIN (EAAGCG)
AwAioTripia KopivBou A.E (49% péow Tng BuyaTtpikng ETaipeiag Coral A.E. (npwnv Shell Hellas A.E.).

H ETaipeia €0pelel otnv ATTIKR, 0To Ao Apapouaiou, atny 000 A. Kngiaiag 32. H nAektpovikn dielBuvaon
TNn¢ ETaipeiag sival n www.shell-moh.com.

IV. TETONOTA META THN NEPIOAO ANA®OPAZ

Tnv 30n Iavouapiou 2014 n 'ExTakTn Fevikn SuvéAeuon Twv PETOXWV TNG ETaipeiac anogacios Tnv diavoun
MepiouaToc yia Tn xpnon nou €An&e tnv 31/12/2012 noooul 4.224.699,09.€

Aev undapxouv aAAa yeyovoTa Ta onoia va ennpedlouv onuavrika TNV OIKOVOUIKN O1apBpwon i Tnv
EMNIXEIPNMUATIKA Nnopeia TG ETaipeiag pExpl TNV nuEPONVia ocUVTAENG Tou NApOVTOC.

V. KYPIEZ NHIEZ ABEBAIOTHTAZ AOIIZTIKQN EKTIMHZEQN

H oUvTtaén Twv Oikovouikwv KataoTdoswv npoUnoBETel Tn JIEVEPYEId EKTIMNOEWY Kal napadoxwv, nou
eVOEXETAl VA EMNPEACOUV Ta AOYIOTIKA UMOAOING TWV MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWV Kal TIG
anaiToUPEVEG YVWOTOMOINOEIG yia eVOEXOUEVEC ANAITNOEIC KAl UNOXPEWOEIC ONWC €niong kKal To UYWoG Twv
€000wWV Kal €€00wV nou avayvwpioTnkav. H xprion enapkolg NANpo®OPNoNG Kai n EQapuoyr UNOKEIUEVIKAG
Kpiong anoTehoUv avandonaoTa OToIXEIa yia TN JIEVEPYEIA EKTIUNOEWY OE ANOTIUNOEIC

MEPIOUCIAKWY OTOIXEIWY, UMOXPEMOELIC and NApoxEC OTO MPOCWMIKO Kal anoyeinon afiag ouppeToxwv. Ol
EKTIMNOEIG KPIVOVTAl ONUAVTIKEG AAAG N OEOHEUTIKEG. Ta NpaypaTtika HEANOVTIKG anoTeAEoUATa eVOEXETAI va
dlapEPOUV anod TIG AVWTEPW EKTIUNTEIG.

Mia nnyl aBeBaidTnTac €ival OXETIKA ME TIC NApadoxec Tng Aloiknong avagopikd Pe TA npoypduuara
napoxwv oTo npoownikd Adyw €£0O0U anod Tnv UMNPECia ONwWG AUENOEIG anodoXwv, UMOAEINOHEVA £TN
aQunnPETNONG, NANBwWPIoHOG KAN. O avTEPW EKTIUNACEIG Kal napadoxég Baaifovral oTnv w¢ Twpa ePneipia
NG Aioiknong kai enava&iohoyolvTal WOTE va EMIKAIPOnoloUVTal OTIG EKACTOTE UPIOTAUEVEC OUVBNKEC TNG
ayopdg

EVOEXOHEVEG UNOXPEWOCEIG

a) Katd tnv 31n AeskepBpiou Tou 2013 n ETaipeia €xel OwOel €yYUNTIKEC €nIOTOAEC Tpanelwv Uyoug €
3.391.616 (31/12/2012 : € 4.279.040) wg eyylunon oTa katd Tonoug TeAwveia Onou n Etaipeia diabéTel
TEAWVEIOKA EAEYXOMEVEG €YKATAOTACEIG AMOBNKEUONG KAUCIMWVY. ZUMNANPWHATIKA, n ETaipeia éxel dwaoel
«EyyunTikéc EmioToAég KaAng ExTéAeang» € 505.987 (31/12/2012: € 490.000).

>TO NApakaTw nivaka napaTtifeTal N HETABOAN TwV EYYUNTIKWV OE GXECN HE TNV GUYKPITIKA NEPiodo:

MNMooda oz Eupw 31/12/2013 31/12/2012
EyyunTIKEC KAANG EKTENEONC 505.987 490.000
EyyunTikéc Aaopmv 3.391.616 4.279.040
ZUvolo 3.897.603 4.769.040

B) Eniong, undpyouv enidikeg anaitnoei TnG ETaipeiag katd TpiTwv ouvolikou nocou € 184.315. Ol
anartioeig agopolv atnv Etaipeia Shell Hellas Movonpoownn EME, nou apoU petatpdnnke o AE (Shell AE),
anoppo@noe Tov KAado agponopik®wv kauaigwv Tng Shell Hellas AE kal oTn ouvexela YeTovoudoTnke os Shell
& MOH Aviation Fuels AE. O1 anaitioeig npoépyovtal anod Tnv enoxn nou n Shell Hellas Movonpdownn EME
EKMETAAAEUOTAV NPATNPIA KAl oUVIOTATAl O AITNUA yIa TNV EMNICTPOYPN EI0POPWV NoU gixav kaTapAnbei ato
Tapeio Bev{vonwAwy.
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y) H xprion 2010 ivai avéAeykTn aAAG dev avapéveral va npokUYouv OnUavTIKEC UNOXPEWTEIC.

Ma Tic xpnoeig 2011 kar epe&nc n Etaipeia epappolel Tic diatageig Tou apbpou 17 Tou Nopou 3842/2010
(MOA.1159/2011) oUppwva Pe To onoio, n ETaipsia unokerar os PopoAoyikd €Aeyxo and Tov NOWIUo
EAeykTr) TNG. ZUpQwva Pe To apbpo 6 Tng MOA. 1236/ 18.10.2013, oI XprOEIG Nou €KAsIoav PEXPI Kal TNV
31.03.2012 6a BewpolvTal nepaiwpeveg peTd Tnv 30.04.2014 kai und Tnv npolnobeon OTI dev Exouv
EVTONIOTEI POPOAOYIKEC NAapaBAaceIg anod Toug eAEyXoug Tou Yrnoupyeiou OIKOVOMIK®V, Kal duvaToTnTa dA\ou
eA&yxou undapxel povo oTnv NePINTwon oToIXeiwv 1 evOsiEewv yia napaPaoceic, ONwe auTeG opidovTal oTnv
napaypago 6 Tou apbpou 5 Tng MOA 1236/18.10.2013 kai o1 onoieg dev evTonioTnkav anod To dlevepynBevTa
EAEYXO (POPOAOYIKNG CUHHOpPwONG. Ma TIC xpnoeic nou Anyouv petd tnv 31.03.2012,0¢ dekaoxtw (18)
MAVEG ano Tnv £kdoon 'EkBeonc ®opoAoyIKNG SUPHOPPWONG HE GUPP®WVN YVOUN Kal e TV Npolnodeson OTI
Oev €xouv evTomioBei (POPOAOYIKEC NapaBacelc and Toug eAEyXoug Tou Ynoupyeiou OIKOVOUIKWV BewpeiTal
NEPAIWHPEVOC O EAEYXOG TNG OUYKEKPIMEVNC ETAIPIKAG XPNONG kai duvatdTnTa AAou eAEyxou undpxel HOvo
oTnv nepinTwon evOeiEewy yia oNUAVTIKEC NapaBAceIC. nou dev evTonioTnKav ano Tov dlevepynBevTa EAeyxo.

KaTtoniv TouTou n xpnon Tou 2011 Ba Bswpeital nepaiwpévn Peta Tnv 30.04.2014, evw n xprion Tou 2012 Ba
nepaiwBei oTig 25.03.2015. H eTaipeia dev eMAEXONKE yIa EAEYXO YIA TIG XPrOLIC AUTEC PEXPI ONMEPA.

VI. ATIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

MapayovTeg XpnHAaTOOIKOVOHIKOU KIVOUVoU

H Etaipeia ekTiBeTal O€ XpNUATOOIKOVOUIKOUG KIVOUVOUG Onw¢ KIvOUVouC ayopdc (WETABOAEC o€
OUVAAAYHATIKEG I00TIMIEG, KiVOUVO TAUEIOK®Y powv Kal Kivduvo UAoyng a&iag and PETaBOAEG enIToKIwV Kal
KivOUvVO TIHWV), NIOTWTIKO KivOuvo Kal KivOuvo peuaToTnTac. To Yevikd npdypaupa diaxeipiong KivoUuvwy Tng
ETaipeiac enidimkel va €eAAXIOTOMOINCEI TNV €VOEXOMEVN apvnTikKn enidpaocn Tng MeTaBANTOTNTAC TWV
XPNHATOMICTWTIKWV AyopwV 0T XpNHUATOOIKOVOUIKN anodoon Tng ETaipeiac.

JUVONTIKA, Ol HOPPEC XPNHATOOIKOVOUIKWY KIVOUVWY NMOU NPOKUNTOUV avaAlovTal KaTWTEPW:

(a) Kivduvog ayopdg
ZuvaAAaypaTikog Kiviuvog

H Etaipeia npayupatonoisi ouvalhayéc oe E&va vopiopata.  AOyw autoUu undapxel Kivduvog ano TIG
OIaKUKAVOEIG TwV OUVAAAQYHATIK®OV 100TIMIOV. O KivOUVOG NPoKUNTEl KUPIWG and eUNOPIKEG oUVAAAAYEG Kal
anaitnosi/ UNoXpeWaoelC O EEvo vopiopd. H oxeTikn 10oTipia AoAapio HMA/Eupw €ival €vac onuavrikog
napaywv Twv nepiBwpinv kEPdouc TG ETaipeiac. Aev dievepyouvTal NpAageic NpooTaciac ouvaAAayUaTikou
KIvOUVouU.

Kivduvog TIUNAG

Aoyw TG xpnong Twv diebvav TiMWV Platt’s oe AoAdpia HMA kai Adyw Tng iBIAITEPOTNTAC TOU TOWEQ
OpacTnpIOTNTAG TWV AEPOMOPIKWY KAUCIKWY, UNApXEl €kBeon KIvOUVOU ano Tn xpovikn diapopd ayopdg /
NWANONG Tou npoidvToc. H ayopd Tou MpoidvToC €ival O TPEXOUOEC TIPEC eve N NwAnon Baciletar oc
MECOOTABUIKEC TIUEC Nponyoudevng Bdopdadac fj nponyoUpevou prva. H ETaipeia €xel NpoBei O evEPyeIEC
npo¢ avTiotaduion Tou KivdUvou (hedging) yia MHEPOC TwV NWANCEWV TNG HEOW OCUUPBACEWY avTaAAaync
TIUNG ayabwv (commodity swaps). H ETtaipeia dev epappolel AoyioTIKh avTIoTaduionc.

(B) MoTWTIKOG Kivduvog

H ETaipeia ekTiBeTal o€ NIOTWTIKO KivOuvo ano TIG anaitnoeic Twv neAatwv. [piv Tnv anodoxn Twv opwv
ouvepyaoiag, n ETaipeia dievepyei agloAdynon MIGTOANATIKAG IKAVOTNTAG TOU UNOWn@Iou neAAtn. ‘Onou eival
EPIKTO €xeEl €niong WG NONITIKR TNV AfYn €yyunoswv.

2Tn ouvexela, n ETaipeia napakoAouBei Ta unodAoina Twv NEAATWV TNG Kal TIG ANOKAIOEIC and TIG GUHBATIKEG
TOUG UMNOXPEWOEIG. Z€ NEPINTWON andKAIONG Kal JEXPI anonAnpwHnG, 0 NEAAGTNG NPONANPAVE.
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Y€ OXEON ME NMICTWTIKO KivOUVO Mou OXEeTICeTal ano TIG TONoBETNOEIC Twv dIaBeaipwy, enionuaiveral Ot n
Etaipeia ouvepyaleTal Yovo PE XpNHATOOIKOVOUIKOUC Opyaviopouc nou £xouv UwnAo OeikTn MIoTOANNTIKAC
IKavoTNTAC,.

(y) Kivduvocg psuoToTnTag

H Etaipeia ouvtaooel kal napakoAoubsi oe Tpipnviaia Baon npdypauya TAPEIGKWV powv Mou NEPIAaUBAVEl
TOOO TIC AEITOUPYIKEC 000 Kal TIG ENEVOUTIKEG XPNHATAYOPEC,

H Etaipeia diaxeipiCeTal Toug KIvOUVOUC NMou Jnopei va dnuioupynBolv and eAAeIpn enapkoUc peUOTOTNTAG
@povTilovTag va undpxouv navra eEaoPpalioPéve TPANEQKESG MIGTWOEIC NPOC XPROoN.

O napakdtw nivakac avaAUsl TIG UNOXPEWOEIG TNC ETaipeiac ouuypwva Pe To ¥Xpovikd unoloino anod Tnv
NUEPOUNVIa KATAOTAONG XPNHUATOOIKOVOUIKNG BE0NG WEXP!I TN CUPBATIKA nuepopnvia Anénc. Ta nood nou
gugavifovral apopouv TIG CUUPATIKEG UNOXPEWTEIG.

Mooda os Eup® 31/12/2013 31/12/2012
BpaxunpoBeoUEC UNOXPEWTEIC 9.633.964 7.660.281
Z0volo 9.633.964 7.660.281

O1 NpounBEeUTEG Kal AOINEG UNOXPEWOEIG avaAUovTal oTa €ENRC voiouaTa:

Mooda o€ Eup® 31/12/2013 31/12/2012
Eup® (EUR) 1.394.199 2.004.210
AoM\apio (USD) 8.239.764 5.656.071
Z0volAo 9.633.964 7.660.281

VII. MOIOTHTA - MEPIBAAAON - YI'IEINH & AZ®AAEIA - EPFAZIAKA OEMATA

H ETtaipeia dpacTnpionoleital oTo XWPOo TNG €PNopiac agponopikol Kaugoigou MPe nOog Kal Ouvéneld, e
ogBaopd oTov AvBpwno kai To NePIBAMoOV, eAaXIOTONOIOVTAG TIG NEPIBAANOVTIKEG ENINTWOEIG, ekPpaleTal
pMEoa and TIC MOANITIKEG Kal To cuotnua Odiaxeipiong (HSSE MS) yia Tnv noidotnTd, Tnv NEPIBAMOVTIKN
npooTaacia kai TNV UYIEIV Kal aopaeia.

MapaAnAa, Baoikd péAnua kar noNimikn TnG ETaipeiag anotehei n nepIBAAAOVTIKN MOANITIKN TNG, ME TNV
npoaTacia Tou NePIBAAOVTOC va anoTeAE avanodomnaoTo OTOIKEID TNG KaBnuEPIVAG NPAKTIKAG TNG ETaipeiag
oe OAeC TIC PAoEIC anobrikeuong Kail dlakivnong Twv NpoiovTwv TnG, TNPWVTAC auaTned TIG NPOBAENOPEVEG
ano Tnv oikeia vopoBeoia dIATAEEIG Nou apopouv TNV NPoaTacia Tou nepIBAANovVTOC,.

Aev unapyouv epyaociakd Buara.
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VIII. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ

O1 Baoikoi XpnUAToOIKOVOUIKOI OEiKTEC TNG ETalpeiag xouv wg akoAoUuBwc:

Mood o€ XIA. € 31/12/2013 % 31/12/2012 %
a. Anodoon EvepynTikoUu (ROA)

KaBapd Képdn ({nuieg) petd and popoug 2.558.053 10,51% 2.637.762  12,66%
SUvolo EvepynTikoU 24.333.324 20.827.645

B. Anodoon 1diwv KepaAdiov (ROE)

KaBapa Kepdn ({npieg) HETA poOpwV 2.558.053  17,97% 2.637.762  20,84%
SUvoho Idiwv KepaAaiwv 14.231.463 12.655.645

IX. ZYNAAAATEZ METAZSY ZYNAEAEMENQN MEPQN

O1 guvalayég peTa&l Tng ETaipeiac kal Twv ouvOEDdEPEVWY PEPWY avaAliovTal KaTWTEPW.

i) ZuvaAAayég

MNMooda os Eupw 31/12/2013 31/12/2012
MNMWANCEIG UNNPECIOV Kal ayadv:

Mpog kolvonpagieg 96.718 92.112
Mpog Aoind ouvdedeyeva PEPN 1.380.360 1.896.335
ZUvolo 1.477.078 1.988.447

AYOPEG UNNPECIOV Kal ayadmv:

Ano PnTPIKN 125.062 86.129
Ano koivonpagieg 4.209.613 4.044.586
Anod Aoind ouvdedepéva PePN 123.761.929  113.659.979
ZUvolo 128.096.604 117.790.694

'Ecoda ano pepiopara:
Ano koivonpagieg - (228.429)
Z0volAo 128.096.604 117.562.265

O1 unnpeoiec and kal Npo¢ Ta ouvdedepéva péPN, KabBwG kal ol NWARCEIG kal ayopéG ayabwv, yivovTal
oUPpWVA PE TOUG GUVNBEIC eunopikoUG Opouc. Ta Aoind ouvdedeyéva pépn agopolVv KUPIWG OE OUYYEVEIG
ETAIPEIEC, ETAIPEIEC OTIC OMOIEC CUUMETEXEI KAl AOKEI ouciwdn €nippory 0 Bacikog PEToXoC TG ETaipeiac.
MepihapBavovTal eniong o pEToxog pelowngiag (Coral AE) kal n unTpikn autng (MoTop ‘OIA AE).
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ii) YnoAoina TEAoug XpRioNnG Nou npoEPXovTdl anod NWANCEIG-AyOpPES
ayabmv/unnpeciov

Shell & MOH Aviation Fuels A.E.

MNMooda os Eupw 31/12/2013 31/12/2012
AnaiTnoeig anod ouvdedepéva Pépn:

Ano koivonpagieg 10.323 9.832
Ano Aoina ouvoedepéva Pépn 37.839 97.973
ZUvolo 48.163 107.805
YNOXPEMOCEIG NPOG CUVIEDEPEVA HEPN:

Mpog koivonpagieg 474.109 314.398
Mpog Aoina ouvdedeueva PEPN 3.917.639 2.704.444
ZUvolo 4.391.748 3.018.842

AMOIBEG AIEUBUVTIK®V ZTEAEXDV

Ma Tn xprion Tou 2013, nood UWouc € 442 xINadwv kataBANBnke w¢ apoify peAwv A.Z. Kal OIEUBUVTIK®V
oTehexwv otnv ETaipeia. To avTioToixo nogd yia Tnv Xpnon nou €An&e tnv 31 AekepBpiou 2012 Arav € 450

XINIGOEG.

ZuvaAAayEg AIEUBUVTIKGV ZTEAEXGDV

Aev undpxouv nNePAITEPW OUVAAAAYEC, ANAITAOEIGC N/KaAl UMNOXPEWOEIC WeETA&U Tng ETaipeiag kai Twv

OIEUBUVTIKWV OTEAEXWV.
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Mapoual, 10 MapTiou 2014.

H MPOEAPOZ A.2. O ANTIMNPOEAPOZ A.Z.
LUCY B. SLINGER IQANNHZ N. KOZMAAAKHZ
O F'ENIKO2Z ATEYOYNTHZ TA MEAH A.2.

METPOZ I. ZOPAMNAZ NIKOAAOZ E. AAZKANAKHZ

QUENNIE ETHEL CO QUE

AKPIBEZ ANTIITPA®O AIMNO TA BIBAIA MPAKTIKQN AIOIKHTIKOY ZYMBOYAIOY

O ANTIMPOEAPOZ A.Z. O 'ENIKOZ ATIEYOYNTH2

IQANNHZ N. KOZMAAAKHZ METPOZ I. ZOPANAZ
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